-----Original Message-----

From: 
Dempsey, James P PEO EIS BMD  

Sent:
Tuesday, July 01, 2003 2:47 PM

To:
All PEOEIS FM

Subject:
FW: Thrift Savings Plan Catch-Up

Thrift Savings Plan (TSP) “Catch-Up” Contributions Update


TSP catch-up contributions are additional tax-deferred contributions available to TSP participants age 50 or older who are already contributing either the maximum TSP contribution percentage or a dollar amount which will result in reaching the IRS elective deferral limit by the end of the year, are in a pay status, and are not in the six-month noncontribution period after receiving a financial hardship in-service withdrawal. The annual elective deferral limit for regular TSP contributions is $12,000 for 2003. Catch-up contributions have their own limit: $2,000 for 2003. 

Publicity from TSP indicates elections to contribute may be submitted in July 2003. However, implementation of this program has always depended on the personnel and payroll systems being adapted to allow deduction of catch-up contributions. Within the Department of Defense (DoD), these systems are not expected to be ready until September 2003. ABC-C will inform army employees once a concrete implementation date is established.  In the meantime, ABC-C will not be accepting enrollments in July 2003. 

As with regular TSP contribution elections, employees will elect to make catch-up contributions electronically via the Employee Benefits Information System (EBIS) web application or the Interactive Voice Response System (IVRS) automated telephone system. Hard copy enrollment forms will not be accepted. 

For more information:  https://www.abc.army.mil/information/abctsp/information/tspcatchupcontributions.htm
